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“Shells” and highly 
dilutive capital 

raising 

GEM 
volatility 

Corporate 
governance 

Prolonged  
suspension 



Regulatory framework 

Listing Rules 

Code Provisions (CPs) 

Recommended Best 
Practices (RBPs) 

Mandatory 

Comply or explain 

Voluntary 

CG Code 



CG Developments 

 
2005      First Code on Corporate Governance adopted  

2012    Substantive changes to CG Code and Rules 
 
2013    - Introduced voluntary ESG Reporting Guide  
     - Introduced Board Diversity CP 
      
2016 Strengthened the CG Code on risk management  
     and internal controls  
 
2016/2017   Upgraded ESG disclosures to “comply or explain” 

 
Current    Reviewing the CG Code and related Rules 
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Is this good corporate governance? 
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Recent regulatory efforts 

Directors 
Training 
Webcasts 

Enforcement 
Newsletter  

CG and ESG 
implementation 
review 
 



THANK YOU 
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